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LIFE OP MAEGAEET SHIPPEN, WIFE OF BENEDICT 

AENOLD. 

BY LEWIS BURD WALKER. 

(Continued from Vol. XXV. page 497.) 

[ To Mrs. Arnold, No. 1 Mortimer Street, Cavendish Square, London."] 

Philada 3 March 1793 
My dear Peggy 

Your favor of the 5 th December was very acceptable, but am 
very sorry my drafts arrived at such a period as obliged you to 
sell Stocks at so low a rate, but as that cannot now be helped we 
must not repine. The Money for which I sold the Bill was im- 
mediately put into a State of Activity. £585 Currency was in- 
vested in 3 shares in the Bank of North America £1220.9.0 in 
Bonds and Mortgages in New Jersey at 7 p cent Interest & the 
Remainder has been employed in discounting Notes at 6 p cent 
payable in a few months, that I m&y have the Money under my 
Command to apply to such purposes as may appear most benefi- 
cial to you. The Bank Shares were purchased at 30 p cent ad- 
vance, so that your real Capital there is only £450, on which I re- 
ceived a Dividend the 10 th of January of 7 J p ct for half a year — 
this however was an accidental large Dividend which is not to be 
expected again being the product of receipts on account of large 
prior Debts due to the Bank. 

The state of this Bank has been altered within this month 
owing to a project in our Legislature to establish another Bank 
by the Name of Pennsylvania Bank, of which Government is to 
hold a considerable Share ; this has lowered the price of Shares 
in the other Bank & will certainly lessen its profits in Case the 
project takes effect, which however is not yet perfected, as the 
Bill has had but one reading in the lower House & may possibly 
fall through, as it meets with much Opposition. I shall watch 
Events, in order to make the most of your Money, either by 
purchasing more Shares in the old Bank at the reduced prices ; 
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or if the new one succeeds by purchasing some Shares in that, 
or by taking Advantage of other Occurrences as they arise. 

I am more disinclined than ever to embark any of your 
Money in trade, as daily proofs of its precariousness appear. 
Mr Lea has lately met with an important Disappointment, which 
however has neither affected his Capital or his Credit. A House 
in Dublin sent him orders last Summer to purchase and ship a 
quantity of Philadelphia Bum & to draw Bills on London for 
his Eeimbursement. The quantity being great he could not im- 
mediately make the purchases, he however compleated the order 
in a reasonable time, and one of his own Vessels arriving, be 
shipt the whole in her for Dublin. When the Eum arrived 
there, the Demand for that Article had lessened & the price fallen 
very considerably ; this induced the House who gave the order 
to refuse to receive the Cargo, upon the pretence that the orders 
were not soon enough executed & that Mr Lea had delayed 
shipping it till the Arrival of his own Vessel in order to give 
her the benefit of the freight. — the Consequence was that the 
Vessel was obliged to bring the Eum back again to Philadelphia, 
so that she lost her whole freight both going and returning. In 
addition to this they stopped the Payment of Mr Lea's Bills in 
London, which would have subjected him to the payment of 20 
p cent damages on about £6000 Sterling, if he had not had friends 
there to take up the Bills for his honour. This being an object of 
magnitude he found it necessary last fall to embark for Dublin 
in order to get Compensation either by Arbitration or a Law 
Suit, he is now there but expects to return in the Spring. 

Sally bears her Widowhood tolerably well, & living so near 
our House, she spends most of her time with us. 

The Situation of the french Affairs & the possible Effect they 
may have on the political State of England has filled us with 
much Anxiety on your Account. We are however in some 
measure comforted with the Intelligence that most of the better 
kind of people are likely to unite for the Support of the Gov- 
ernment and Constitution of the Kingdom. We in this Country, 
having a Eepublican cast, are apt to suppose there are many 
abuses in England, which call for a Eeformation ; altho' this 
may be true, yet surely it is wiser to submit to these abuses for 
a time, than to risque a total Overthrow of the Edifice, by too 
sudden an Attempt to repair the rotten parts of it. If a War 
should really take place, it will smother the flame — and probably 
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be attended with another Consequence of a more private nature ; 
that of providing for a certain friend of yours, in his own way. 
"We are all well, thank God — & wish every happiness to you 
and yours. I am &c 

Edward Shippen. 

P. S. Your Mama always wishes me to be particular in re- 
membering her best love. 



Philada 8 Augst 1793 
My dear Peggy 

Your favor of the 5 th of June came to hand by the packet, 
which by the by, I take to be the most certain Conveyance, 
your Sisters having complained of the miscarriage of many late 
Letters sent to you in other Ways. I have observed with pleas- 
ure your prospect of Advantage from the plan for transferring & 
paying the dividends of American Stock by the London & Mid- 
dlesex Bank. It seems to afford a reasonable prospect of Suc- 
cess, but must in its nature be principally confined to the In- 
habitants of Great Britain ; as where people disposed to purchase 
American Stock will be encouraged by the Confidence naturally 
to be placed in so respectable a Bank & the facility with which 
the business will be transacted. As to the other part of the 
plan respecting the Sale of Stock remitted by the Americans, 
the Success is more problematical. At present Stock is seldom 
sent to England for sale but by way of Eemittance for the pay- 
ment of Debts, in which cases they are usually sent to the Mer- 
chants to whom money is due from the Bemitters, and who 
have hitherto charged only one per cent for selling. It is how- 
ever suggested in the printed plan that the extraordinary advan- 
tage of a Sale at a general & respectable Office, which may 
probably concenter the greatest part of the Stock will more than 
ballanee the additional Commission ; it is not improbable that 
this may prove to be the Case, if it should really become a gen- 
eral Office resorted to by buyers and sellers ; — in which case the 
Merchants in London to whom Stock is sent from America for 
sale, will find it for the advantage of their Constituents rather 
to place it there for sale, than to sell it themselves. The greatest 
objection to the general plan seems to me to be the difficulty & 
Expense of procuring the Eeceipt of the Dividends here & the 
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Eemittance to England — it cannot be expected that this can be 
done by private people without a Commission, which with the 
fluctuating price & occasional risque of Bills of Exchange are 
discouraging Circumstances. If indeed (as you suggest) the 
Bank of the United States will pay the dividends in England 
free from Expence and that payment can be procured to be 
made to the London & Middlesex Bank, it will answer the Ob- 
jection. But it must be understood that Mr. Willing as Presi- 
dent of the Bank of the United States, altho' he may make this 
Engagement with the Consent of the Directors of the bank, as 
to Bank Stock, may not be able to do the like with regard to the 
6 per cent & the 3 per Cent Stock of the United States, which he 
has nothing to do with, except that those dividends are likewise 
payable at the Bank by Act of Congress. It is however possi- 
ble for aught I know, that the Instructions of the Secretary of 
the Treasury may also justify him in this. As the thing is new 
yet & I do not mix a great deal with the world, I am not able 
to give you the Sentiments of the people here upon the Subject, 
but it strikes me it must be considered in a favorable light as 
tending to enlarge the Market for our Stock & to interest men 
of property in your country in the success & prosperity of this. 

I am not acquainted with Mr Isaac Bremson the Agent for 
the Trustees at New York, but Col. Wadsworth of Connecticut 
is of my Acquaintance & unquestionably a man of fortune & 
Character — he is a Member of Congress & usually resides in this 
City in the Winter, but during the Becess of Congress is always 
at home. 

I have directed the Publishing in our Newspaper the printed 
Plan you inclosed to me, having first made the Alteration from 
Six to Sixty days. 

We are much grieved, my dear Child, to hear of your Indis- 
position, but you may rest assured it by no means resembles 
your Mamma's Complaint nor can it be hereditary. She was 
first attacked with the Bheumatism after a severe fit of the fever 
& ague to which she attributes the Origin of her disorder, the 
swelling of her Ancles &c, was only the Effect of Pain, & not at 
all of the nature you describe yours to be. As you have the best 
medical assistance, and have by nature a good Constitution, I have 
great hopes of a speedy Becovery. The best Succedaneum for 
Exercise & in general the best Cure for all chronic Complaints is 
a rigid Abstinence in your Diet. Every Person's own Observa- 
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tion will instruct them what kind of food sits easiest upon them, 
it is not enough to confine yourself to one dish at a meal but 
this must be of the lightest & simplest kind & very little in 
Quantity. I am under the necessity of practising this lesson for 
an obstinate headache which I have laboured under for nearly 
two years past. After trying all that Physicians could prescribe 
I am compelled to be my own Doctor. I live chiefly on milk & 
Vegetable diet & if I now & then take animal food it must be 
of the softest & tenderest kind not so much at a time as would 
fill a common Spoon ; — by this means & this only I am able to 
enjoy any tolerable health. If I were to transgress any of my 
own rules I am sure to pay for it — but with this rigid Absti- 
nence I do tolerably well, altho' a little reduced in flesh for want 
of taking the quantity of food 1 have been used to. Your 
Mama has had a longer fit of her Disorder this year than usual. It 
did not attack her till March, but continued three or four months, 
& even now she can only hobble about the house with the As- 
sistance of one Crutch. It is indeed time for us both to look to 
our Journey's End. Your Sisters and their Families are all well. 
I shall remit you this Fall the Interest Money arising from your 
Deposit in my hands. 

I am &c 

Edward Shippen. 



Philada 24 Dec 1793 
My dear Peggy 

I wrote you on the 8 th of November being then in a place of 
retirement to avoid the Contagious Fever, which then raged in 
this City & carried off above 4000 people among whom, our 
friend Mr Lea was one. We are again settled in town & the 
disease seems entirely to have left us. Your Sister has recovered 
her spirits tolerably well & remains with us during the Winter. 

I have been endeavouring to procure a Bill of Exchange to 
enable me to remit the Interest & Dividends of your Money. 
Bills are at this time very scarce & high. I have however at 
length got one for £143.8.9 Sterling at 170 Exchange which I 
enclose payable to Messrs Dorset & Co your Bankers or their 
order, preferring for prudential reasons the use of their name to 
yours. I shall forward you another of the Bills by the next 
Packet, and shall at the same time send you a Statement of your 
Account. I have a few days ago purchased for you 3 shares in 
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our new Bank called the Bank of Pennsylvania at 7 p cent ad- 
vance. This Bank is under the Patronage of our State Govern- 
ment & promises to be a safe & profitable place to invest some 
of your money. Altho' I gave 30 p cent advance for your 3 
shares in the Bank of North America, yet it turns out advanta- 
geously for you, as a dividend was made in January last of 7£ 
p C for half a year & another Dividend in July of 6 p Ct which is 
13J p Ct for the first year. In this Bank of North America no 
shares are now to be purchased. I have had thoughts of getting 
for you a few shares in the Bank of the United States, but tbe 
vague reports of the danger of our being somehow or other en- 
gaged in the War has hitherto deterred me ; that Bank would cer- 
tainly be more affected by National Measures than either of the 
others. If however I see the prospect of our remaining at Peace 
confirmed, I may yet invest some of your Honey there. The Base 
& Certainty of receiving a handsome Interest from Bank Stock 
disposes me to prefer that kind of property to any other pro- 
vided Safety is not sacrificed. I send this letter by way of 
Dublin, not having been able to get a Bill to go by the late Lon- 
don Vessels at less than 175 p ct. Exchange. 

We are all tolerably well and wish you & yours every felicity. 
I am most affectionately Yours. 

Edward Shippen. 



Philada 29 June 1794 
My dear Peggy, 

I received your agreeable favor of the 5 th of March, but none 
which it refers to — certainly too many of the Letters between 
us miscarry — for which reason I would not wish you to explain 
any thing which partakes of a public Nature. My dear Child 
I have been almost broken hearted for some time past on ac- 
count of the loss of your dear Mamma ; the stroke took me un- 
prepared. I left her as well, or rather better than she had been 
for some months to go a long Circuit. On my return I found 
her dead. — Conceive my distress — I will not endeavour to paint 
it — I have lost the Staff of my Age & care not how soon I follow 
her. I have indeed affectionate Children who do their utmost 
to console me. — Sally & her Children live with me, & will con- 
tinue to do so. She is chearful & blessed with a natural Dispo- 
sition to withstand affliction. I know my dear Child how the 
first Account you received of your Mother's death must have 
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afflicted you. Your Sensibility is great & your Affection for 
her was strong. God assist us all to bear the evils he thinks fit 
to exercise us with. I am my dear Child 

most affectionately yours 

Edward Shippen. 

P. S. I wish much to hear whether the Bill I sent you is 
paid — if however it should be protested there can be no loss but 
delay. 

Philad 9 tb August 1794 
My dear Peggy 

I received your favor of the 6 th of May inclosing a protested 
Bill of Exchange drawn by John Nicholson for £143.8.9 Sterling, 
in lieu of which I have got from him & now inclose you two 
other Bills drawn by James Greenleaf & indorsed by Nicholson 
& by Eobt Morris for £100 Sterling each amounting to £200. 
which I hope will be paid. The difference I paid him in cash 
being £27.10.6. Sterling which at 180 p Ct Ex amounted to 
£49.10.11 Currency the protested bill being thus settled. 

143. 8. 9 the Bill protested 

7. Cost of protest 

28 13 9 Damages 20 p ct. 

172 9 6 

27 10 6 Balance paid to Nicholson 



£200 Sterling in the two Bills 

now sent you. Altho Nicholson's Bill which I sent you was 
protested for non-payment, yet another Bill drawn & indorsed by 
the same persons for the large sum of £5000 Sterling & remitted 
at the same time by your sister Sally to Mr Gorman met with a 
better fate : the contents having been paid to Mr Gorman after 
an actual protest. 

The last letter I wrote you was dated the 29'" of June in which 
I was under the painful necessity of informing you of the death 
of j r our dear Mother, an Event which nothing could possibly 
have reconciled to me but the knowledge that her disorder was 
so painful, & so frequently repeated that death could scarcely be 
considered an Evil, & that a Life of Virtue must have secured 
her a blessed Existence in a better World. 

The Family are all well & join with me in best Love to you 
and yours Yours affectionately. 

Edward Shippen. 
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[To Mrs. Arnold, Queen Ann Street, East, London!] 

Philada 17 Sept 1794 
My dear Peggy 

We were made very happy in hearing of your welfare after a 
certain Event. I sincerely hope the little one may contribute to 
your happiness. 

I sent you on the 9 th of last month Per Capt Thompson via 
Liverpool two Bills of Exchange for £100 Sterling each, being 
the amount of Nicholson's protested Bill & Damages together 
with the Sum of £27.10.6 Sterling added, to make up the total 
of £200 Sterling. I now inclose second Bills of the same Setts. 

As the fall advances, the Shipments from hence will increase, 
which may possibly bring down the Exchange, which is at pres- 
ent & has been for many months extravagantly high — at any 
rate I shall forward to you a years Interest on your Bonds & 
Mortgages and Bank Dividends. 

I am much pleased to hear Mr Jay has had a favorable Eecep- 
tion at your Court & that there is a probability of Peace being 
continued between the two Countries. The Situation of Eng- 
land must be very critical, as the french appear to carry all 
before them in Flanders. On every Account & particularly on 
Yours I wish to see a general Peace succeed to these dreadful 
tumults which infest the World. We are not exempt from them 
even here — there is at present a Call for 15000 of the Militia to 
go to our Western Frontiers to quell an Insurrection of our own 
People on Account of the Excise on Whiskey. 

Every body you love here, are well. My Dear Peggy I sin- 
cerely wish you every blessing which this World & the next can 
bestow. Affectionately yours, 

Edward Shippen. 

Philada 17 th Decern' 1794 
My dear Peggy 

Although it is long since I had the pleasure of hearing from 
you, yet I natter myself that all is well with you & yours. I 
wait with some degree of Impatience to hear of the fate of the 
two Bills of Exchange of £100 Sterling each which I forwarded 
you by two different Vessels in August & September last by Way 
of Liverpool. I should have no doubt of their being paid, but 
on Accot of their being drawn on Amsterdam payable in London. 
Since which we have heard of such Disturbances in Holland that 
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it is possible some Obstructions to their being paid may arise on 
that Aeeot. The Drawer & Indorsers are however very able to 
make Amends. In truth there has been all the last Summer 
& fall so great a Scarcity of Bills which had any prospect of 
being good, that really I had no Choice. And now altho I have 
been constantly upon the look-out I can find but one substantial 
person who is drawing & that at the enormous Rate of 185 p 
cent Exchange. I have however thought it best to purchase 
one for £100 Sterling drawn by Mr John Wilcocks which I in- 
close you indorsed to Messrs Dorset & Co to be negotiated on 
your Accot. On the other side I give you a statement of your 
Money transactions since I undertook the charge of them, by 
which you will observe the present Remittance of £100 Sterling 
exceeds the Balance in my hands ; but as I shall soon be reim- 
btirsed by Dividends and Interest, I thought it best not to lose 
the present Opportunity of purchasing and remitting so good a 
Bill as Mr Wilcocks' s, altho the whole money was not received, 
more especially as you have not had the good fortune to receive 
the amount of the Bills I before remitted. 

The family are all well & join with me in best Love to you & 
yours. Your Sisters I believe have written you several letters 
lately. God bless you my dear Child. 

I am most affectionately Yours, 

Edward Shippen. 



Philada 14* July 1795 

My dear Peggy 

I am happy to hear of your good health by your favor of the 
6" 1 of March. I find the fate of Mr Wilcocks's Bill was not 
known as it was to be negotiated at Hamburgh. Altho public 
Affairs on the Continent are in a distracted way, yet I have no 
doubt Mr Wilcocks's Bill will be honored. 

I have had much trouble with regard to Greenleaf 's Bills, in- 
dorsed by Morris & Nicholson ; the latter Gentleman gave me 
every reason to expect that I should be reimbursed the money 
with the Damages in a very short time after the Bills came to 
hand — but I have been put off from time to time so that at 
length I was compelled as all the other Bill holders were, to take 
Mr Greenleaf 's Notes payable one half in four months & the 
other half in Six Months. Finding however within these few 
days that Mr John Swanwick was drawing on London & know- 
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ing him to be an able man I thought it best to purchase a Bill 
from him with my own money amounting to the Principal In- 
terest & Damages of Greenleaf 's Bills at 175 p Cent Exchange. 
One of these Bills I now inclose & hope it will be duly honored. 
I will take my chance of being reimbursed by Greenleaf 's 
Notes when they shall become due. 

While the War continues to rage in Europe I do not wonder 
that many people in England should wish to invest some part 
of their property in America. We have every reason to believe 
their property would be safe in this Country. Our Government 
is firm & heartily disposed to continue at peace with all the 
World — some hot-headed people would willingly work up a 
Quarrel with England, but their Attempts will all prove inef- 
fectual. The Treaty made by L a Greenville & Mr Jay is ratified 
by the Senate except the 12 th Article which regards our trade 
with the British Islands in the West Indies. This & perhaps 
some other parts of the Treaty will be the Subjects of future 
discussion, there being many Complaints here of a want of 
reciprocity in some of the Articles. 

If any of your particular Friends should be at a loss for some 
person here to negotiate an Investment of any part of their 
property in this Country, I should, to oblige you, be willing to 
give them my Assistance, or perhaps it might be as well either 
to join Mr Burd with me or to appoint him alone, he being 
now engaged with your Sister Sally in some Mercantile Business. 

The Family are all in good health & join me in the sincerest 
Wishes for your health & Welfare. 

I am &c. 

Edward Shippen. 
(To be continued.) 



